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Editorial 

The Chinese Central Government ordered local 

authorities to make plans for steel production cuts during 

the second half of the year. In this regard, Tangshan local 

government has announced its plan for September and 

ordered 19 steel plants to reduce their production 

capacities by 30% from 1 to 30 September, 2021. The news 

caused iron ore to fall sharply on one hand and steel 

products to sky-rocket on the other. More and more 

provinces are announcing their production cuts plans for September and other months 

which is believed to put more pressure on iron ore prices. But, the question remains to 

be answered is that “what is Central Committee’s plan to prevent the steel prices from 

rising this time?” 
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Market at a Glance 

 

 

 

 

 

Item 

Date 
Last Month 

(Avr) 

Last Week 

(Avr) 

September 

10th  

Change % 

(MoM) 

Iron Ore 

CFR China 

168.8 131.5 128 -31.8 

Scrap CFR 

Turkey  

463.9 444.8 444 -4.4 

Billet FOB 

CIS 

618.9 595 595 

 

-4.0 

Slab FOB 

CIS 

819.6 770 770 -6.35 

Rebar FOB 

Turkey 

703.3 670 670 -3.4 

HRC FOB 

CIS 

918.8 880 

 

880 -5.2 

CRC FOB CIS 1136.8 1015 1005 -12.0 
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Macro Economy 

USD Index 

The dollar index was little changed at 92.4 on Friday and is on track to rise 0.4% 

for the week which would be the first weekly gain in three after the number of 

Americans seeking unemployment benefits fell last week to 310 thousand, the lowest 

level in nearly 18 months. Meantime, President Joe Biden outlined Thursday a broad 

plan to boost COVID-19 vaccination rates in the US, pressuring private employers to 

immunize their workforce as well as mandating the shots for federal employees, 

contractors, and health care workers. In Europe, the ECB said it will moderately slow the 

pace of bond purchases during its latest policy meeting. 

Crude Oil 

Oil rose to briefly top $73 a barrel on Friday, supported by growing signs of supply 

tightness in the United States as a result of Hurricane Ida and as U.S.-China trade hopes 

gave riskier assets a boost. 

The market is back to focusing on the tighter supply situation globally, and that is 

giving it a boost," said Phil Flynn, senior analyst at Price Futures group in Chicago. While 

China is releasing oil from its strategic petroleum reserve, the amount is more than 

offset by reduced production in the Gulf of Mexico, Flynn added. 

Brent crude rose to settle at $1.47, or 2.3%, to $72.92. The session high was $73.15 

a barrel. U.S. West Texas Intermediate (WTI) crude rose $1.58, or 2.3%, to $69.72. 

Both grades posted a small gain on the week. Brent has rallied 41% this year on 

supply cuts by the Organization of the Petroleum Exporting Countries and some demand 

recovery from the pandemic. 
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Crypto Currencies  

What is BitTorrent? 

BitTorrent caught the attention of many music and movie 

enthusiasts in the early 2000's with the launch of software that 

made it possible to share files on a peer-to-peer network. 

Instead of downloading files from a single server or uploading 

them to it, users joined a network of computers that enabled users to exchange files 

and data by running a software. 

But in later years, BitTorrent struggled to monetize its popular service. As a result, the 

BitTorrent network was acquired in 2019 by the Tron Foundation, the creator of 

Blockchain Tron. The network now introduced a new Bit Torrent digital token (BTT) to 

help develop the network protocol and encourage network participants. 

Who created BitTorrent? 

BitTorrent was first launched in 2001 by two developers, Bram Cohen and David 

Harrison. The Tron Foundation, run by Justin Sun, acquired the BitTorrent Foundation 

in 2018 

The BitTorrent token was introduced to the public through initial public offering (ICO) 

after being purchased in 2019 by the BitTorrent team. In this sale, 6% of the total supply 

of BitTorrent tokens, equivalent to approximately $ 2.7 million, was sold. 

In addition to selling tokens, BitTorrent has allocated tokens to the Tron Foundation, the 

BitTorrent Foundation, Air Drops, Partnerships, and the BitTorrent ecosystem. 

BitTorrent relies on a decentralized Internet architecture to provide an efficient way to 

share files. This method is one of the most cost-effective options for publishers who 

want to share their large files. 

Users also benefit from this BitTorrent network because content publishers can upload 

large files to the Internet at a much lower cost. Reducing the cost of uploading and 

sharing will reduce the cost of content. As a result, users will pay less for content. 

How does BitTorrent work? 

Before discussing how BitTorrent works, it is better to get acquainted with some 

technical terms and processes related to the BitTorrent system. In the BitTorrent 
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network, sharing files with strangers is known as seeding, while the file that the user 

shares is called a torrent. 

All computers that host part of a particular file are generally known as a swarm. Anyone 

who logs out of the torrent system after downloading a file without participating in the 

siding process is called a leecher, and this activity is called leaching, which is a selfish 

activity on the BitTorrent network. 

For example, if a creative video content agency wants to use BitTorrent to distribute 

videos, it will upload its video file as a torrent to your computer. Because this file was 

initially stored on the agency computer, this computer, along with the complete and 

undivided file, is known as the seed. 

Now the file is distributed in small sections or parts. Anyone who wants to download 

the file can do so through the BitTorrent client. Users request to download the file. After 

requesting the file, they receive it in separate sections, starting with the first part of the 

video file. 

Why is BitTorrent digital currency valuable? 

The BitTorrent token acts as the digital currency required to access the features of the 

BitTorrent network and its main purpose is to become the main feature of the BitTorrent 

ecosystem. 

For example, a BitTorrent token is the only payment method that file applicants can 

spend upon agreement with the file providers. In addition, by purchasing and spending 

BitTorrent tokens, applicants will be able to purchase priority access to download files 

as well as purchase computing services to increase download speeds. 

Users may find BitTorrent attractive because of the ability to share files in a free and 

efficient way. BitTorrent may also attract the attention of developers looking to launch 

new file-sharing applications on a platform with a strong user base. 

Finally, investors can add BitTorrent tokens to their portfolio; This is if they believe that 

one day the market for a peer-to-peer sharing method will eventually emerge, where 

participants can more easily access unused resources and make money from their 

subscriptions. 

Technical Analysis 

Drawing a price chart next to Ichimoku, it can be seen that this digital currency has 

gone out of its major correction process and after a while flooring has entered an 
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ascending phase, but is currently in minor correction, which will continue until the level 

of flat Span A. Had. 

 

Financial Markets 

Technical analysis Canadian dollar against the US dollar USD / CAD 

By drawing Ichimoku on the price chart, it can be seen that in the daily time of the 

pair, the downtrend has ended and the price is at the beginning of the ascent, which by 

looking at Ichimoku elements confirms the stabilization of price and probable 

ascendancy trend.  

And with the price changes in the past years in this current range, it seems that by 

observing the loss limit specified in the chart, you can enter the buying position with the 

specified target. 
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Steel 

- Semi-Finished Products 

New announcements by Chinese Central 

Government turned the heat up in the domestic billet 

market of China. Tangshan billet was quoted 5200 RMB/Mt 

including 13% VAT on Friday, September 10, 2021 which is 160 RMB higher than last 

week level. Owing to the new production cuts planned by local authorities, the market 

is very much concerned about the continuous supply in the second half of the year. After 

Hebei, more provinces are planning for further production cuts one after the other. 

Chinese buyers have started to discuss the levels above 710 USD/Mt CFR for imported 

billet, and might consider higher levels next week.     

Unlike Chinese market, CIS billet price slid by 5 USD and was quoted 595 USD/Mt 

FOB during last week. Demand is still weak in main consuming markets and almost only 

China is willing to buy billet. Considering the bulk freight reducing last week, it is 

estimated that CIS suppliers might start to raise their FOB prices for China and Southeast 

Asia in coming weeks. 

http://www.planner-group.com/
http://www.t.me/Plannerinfo


 
  

    
 No: 15 

 
 
 

www.Planner-group.com 
T.me/Plannerinfo 

  9 
 

 

Iranian suppliers returned to the market after the long absence and enjoyed lower 

freight rates compared to CIS sellers. It is heard that two Iranian cargoes have been 

traded during past week at 628 and 623 USD/Mt FOB to China, one might have been a 

position cargo. Another supplier has a tender due on Monday.   

In slab segment, Indian suppliers have entered the market with aggressive levels. 

Dexin and SAIL companies have quoted 730-750 USD CFR Indonesia, while Saudi SABIC 

offers 780 USD/Mt CFR for Southeast Asia. Considering such levels, CIS slab has no buyer 

in Asian Nations.  

Market Outlook: semis market is looking bullish, at least in China and Asian Nations 

and seems to be the same for the next couple of weeks. It is believed the billet price will 

fluctuate and correct upward next week.  

 

- Finished long products 

Prices in Chinese longs market rose last week 

with rebar in spot market reaching 5525 RMB/Mt on 

the last trading day, up 90 RMB/Mt from last Friday. 
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Steel mills are reducing their production capacity, resulting in a negative atmosphere in 

which supply will be disrupted in the second half of the year. In futures market, the main 

rebar contract closed at 5684 RMB/Mt on Friday, which shows a 250 RMB rise from last 

week. The mentality of the market is very positive about September and October as 

Planner predicted in August.  

Over the past week, the Turkish rebar market has been accompanied by a decline 

in domestic construction and insufficient demand from export destinations, as well as a 

drop in the price of domestic and imported billet from CIS. Accordingly, Turkish rebar 

producer offers fell by $ 10-15 to $ 655-680 /mt EXW, while export price quote 

decreased by $5-10/mt to $ 660-680/mt FOB. Suppliers are willing to lower bound of 

the price to finalize exports. Market participants have downgraded the domestic 

demand outlook given the current challenges in the construction industry, and despite 

rising prices in China, steel demand is still not promising in most destinations. Finally, 

the planner expects a relative domestic stability and a $5-10 correction in export prices 

next week. 
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In wire rod market, CIS offers come at 750-790 USD/Mt FOB depending on delivery 

time and grade. These levels are pretty much lower than last week, as customers are 

reluctant to conduct deals when demand is absent.     

Market Outlook: Demand is reviving in China and other consuming markets like 

Europe. It is believed that Prices have little space to correct more. And we might see a 

bounce from this point.   

 

- Finished flat products  

The HRC price in Chinese domestic market 

continued to increase. The price of main HRC contract rose 

by 140 RMB to 5920 RMB/Mt, while the average price of 

4.75 mm HRC hiked by 75 RMB/Mt to 5857 RMB/Mt. The price in futures market shows 

positive mentality for further price increase among the activists. However, with rally of 

the prices, the trading volume decreases and buyers are reluctant to trade at high levels. 

The inventories of HRC are destocking fast and steelmakers inventory has touched the 

lowest level in 5 years.  

However, CIS suppliers have faced competitors and had to match their levels in 

order to sell. Indian sellers are offering HRC at 945-955 USD/Mt CFR to Persian Gulf 

nations, forcing CIS suppliers to adjust their prices to 880-900 USD/Mt FOB. The flat 

prices are still on downward trend and set to decrease more with current conditions.  

In CRC market, Turkish buyers are not paying anything higher than 1000 USD/Mt 

CFR, which makes offers from CIS sellers in the range of 975 USD/Mt FOB. CRC lost 1000 

USD/Mt and might continue its downward trend in the next week.   

Market Outlook: September may still hold negative sentiments for flats, however, 

we might see some alteration by October and November, when demand is stronger 

historically.     
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Raw Materials 

- Iron Ore: 

Iron ore price is set to fall to new lows and reached 

128 USD/Mt CFR last week. It is a level not seen since 

December 2020, when the market first started its latest rally. In response to this trend, 

Vale announced that it intends to lower its production target to 370 million Mt from 

initial 400 million Mt, hoping for a rebound in iron ore price. It is estimated that 130 

USD/Mt is a support for iron ore price and we might see some fluctuations in this range.   

 

- Scrap 

This week, Turkish mills continue to insist on further price cuts due to a lack of 

domestic and export demand. Suppliers, on the other hand, are reluctant to offer 

further discounts due to lower profit margins, shortages of vessels, and soaring freight 
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rates. Russian exporters, as one of the major suppliers to the Turks, are also facing 

increasing export duties on ferrous scrap. During the week market trades for HMS 1&2 

(80:20) at $445/mt CFR for imports from the Baltic region, Venezuela and Russia and 

$ 442-443 /mt CFR for imports from Europe according to last week's Planner forecasted. 

In the domestic market, scrap fell $2-14 due to both the devaluation of the lira and the 

decline in demand. Planner anticipates the price of commodity next week at $438-442 

/mt CFR from European and below $ 445/mt CFR for from other regions. Additionally, 

Planner expects US exporters to return to the Turkish market, probably at lower prices 

which can change the rules. 

 

- Hard Cocking Coal 

As expected, the prices of coking coal continued to rise high levels. The FOB price 

of the commodity for premium Low Vol Saraji record $300/mt, the highest level in the 

last five years, and the price of imported material in China increased to $490/mt CFR. 

There is no positive outlook for supply in Australia and the closest available shipments 
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are in late October and November. In China, news of a mine inspection in Shanxi 

Province in September and October, as well as the closure of one of the Province's major 

mine, Wang Jialing, for about a month which has a monthly capacity of about 400,000-

500,000 tons per month, increased the price of material for January contract up to 6% 

in Dalian futures market on September 6th. Considering the circumstances, the 

measures taken by the Chinese authorities to control the price after the price e 

exceeded yuan3,500 /mt do not seem to have any effect on the fundamental of the 

market and to prevent the growth of prices. On the other hand, with the identification 

of the new COVID-19 cases on the Mongolian border in northern China, supply does not 

seem to become better in the short term. 

Finally, given the strong demand from India and Europe and the persistence of 

Australian supply constraints and the conditions mentioned in the Chinese domestic and 

import markets, the planner expects that coking coal prices will continue to rise for at 

least one month. 
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Shipping Market 

- Capesize 
The Capesize market crested over the past week as the 5TC retracted $4452 since 

last Friday to close out at $46,647. The north Atlantic basin, largely inactive over the 
past several months, has surged since mid-August settling today at $52,099 on the 
Transatlantic C8 and $79,600 on the Fronthaul C9. The fronthaul route has been 

2021/09/10  

Daily 

change 
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-1.5 128 $/t, CFR China Australia Iron Ore, 62% 
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Ferrous scrap   

HMS I/II 80:20 

+20 300 $/t, FOB Australia Coking coal 

+20 485 $/t, CFR China - Coking coal 

+30 5,200 CNY/t, EXW China Billet  Q235 
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 coil) in 237 Trading house of china-in-Transactions of construction steel(rebar, wire rod and bar 
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particularly volatile with large swings between days for tonnage taking cargo back to the 
far east. Further south the Brazilian market to China eased throughout the week, now 
largely on par with value for tonnage in the Pacific basin. The voyage route Brazil to 
China C3 reduced 2.605 to close at $33.165. In the Pacific the market was active with 
numerous coal and iron ore perspectives, yet the West Australia to China C5 lowered 
1.282 to $13.668 as ample tonnage options were heard in the region. While the Capesize 
market retraced its steps slightly this week earnings overall remain robust and healthy 
for owners as we sail into the traditional high earning season for the sector. 

  
- Panamax 
The Panamax market saw substantial corrections this week, particularly in the 

Atlantic as pressure was applied all week with a basic lack of demand especially for the 
Transatlantic trades. Conversely, Asia witnessed strong cargo volumes from all three 
major origins Australia/NoPac/Indonesia which proceeded to keep rates well balanced. 
However, nervousness both from the Atlantic physical and FFA market appeared to 
impact the basin here too as we approached the weekend. An 82,000-dwt delivery 
Thailand was reported to have agreed a rate of $35,500 for a trip via EC South America 
redelivery Far east, otherwise limited trades were reported from South America. In the 
Pacific, an 82,000-dwt delivery China fetched $37,000 for a trip via NoPac redelivery 
Singapore-Japan range, whilst an 82,000-dwt delivery Philippines agree a rate of 
$37,000 for a trip via Indonesia redelivery China. Period activity was scarce but did 
include reports of an 82,000-dwt achieving $27,000 for roughly 10-12 months’ 
employment. 

  
- Ultramax/Supramax 
A week of falls across most routes led to the BSI closing at 3,348, a drop of 122 week-

on-week. With Hurricane IDA the US Gulf lost momentum as cargo supply eased, whilst 
from South America fresh enquiry was limited. From Asia, an easing of congestion from 
China saw tonnage availability increase, giving charterers greater flexibility. Overall, 
period activity was limited, with a 63,000-dwt open south China fixing four to six months 
trading at $41,000. From the Atlantic a 58,000-dwt was heard fixed delivery east coast 
South America trip to Bangladesh at $25,000 plus $1.475,000 ballast bonus. Further 
north, a 63,000-dwt was fixed for a trip from north coast South America to India at 
$49,000. From Asia, a 63,000-dwt open Cebu was fixed for a trip to east coast India-
Bangladesh at $43,000. For Pacific round voyages a 63,000-dwt open South Korea was 
failed for trip via Australia redelivery Singapore-Japan at $40,000. 

  
- Handysize 
In contrast to last week BHSI lost ground overall as areas such as the US Gulf and 

east coast South America saw rates ease as demand fell. Similarly, from the Asian arena 
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rates eased with limited fresh enquiry coming into the market, leading to a larger 
amount of prompt tonnage. Limited period activity was seen, but a 33,000-dwt was 
recently fixed from north coast South America for three years trading at $17,000. A 
33,000-dwt open Algeria was also heard to have fixed five to seven months trading 
redelivery Atlantic at around $34,500. From the US Gulf pressure eased a 38,000-dwt 
fixing at around $22,000 for a trip to the Continent. From the east Mediterranean a 
32,000-dwt was fixed delivery Canakkale for a trip to west Africa at $42,000. From Asia 
limited activity was heard as brokers said cargo activity dropped off with owners looking 
to the upcoming week to see if this trend would change direction. 
 

  
Steel Industry Admired Producers   

11) Delong Steel Group 
Delong Iron and Steel Co., Ltd. was 

established in 2000 and is located in Nanshimen 

town, Xindu District Hebei Province. Its CEO is Mr. 

Ding Liguo, the company covers an area of 1,800 

acres and has more than 4,000 employees. After 

two 1 years of development, has become China 

Delong Steel Enterprise 500, the Department of national high-tech enterprises, the 

Chinese iron and steel enterprises competitiveness exceptionally strong level, China 's 

first batch of green factories, Chinese steel companies AAAA level scenic spots, Hebei 

private long Process steel performance rating A-level enterprise. Companies with an 

annual output of iron, steel, each sheet 3 million tons of production capacity, 230 m 

sintering machine each one, 3 1080 m³ blast furnace, 2 120 t top and bottom blowing 

converter, 850mm, 1250mm hot-rolled medium and wide belt production lines each. 

Main products: 510-1150mm series of hot-rolled coils, which are widely used in 

petroleum pipelines, steel structures, cold-rolled, household appliances, mechanical 

processing and other fields. 

 At present, the products are sold to more than 30 domestic provinces, regions, 

and countries such as Japan, Southeast Asia, Europe and other countries and regions. 

With high-quality products and good corporate reputation, we provide customers with 

value-for-money benefits and services. Delong ranked in 11th top steelmakers that 

released by World Steel Association in 2020. The company’s production was 28.26 m/t 

in 2020. Delong Steel pays attention to the cultivation of innovation ability, actively 

develops and applies advanced manufacturing and energy-saving and environmental 

protection technologies, and continuously increases the development of new products. 

Delong Steel fulfills its social responsibilities highly. A total of more than 6 billion yuan 

http://www.planner-group.com/
http://www.t.me/Plannerinfo


 
  

    
 No: 15 

 
 
 

www.Planner-group.com 
T.me/Plannerinfo 

  18 
 

of taxes have been paid, which has stimulated the development of local industries and 

made great contributions to local economic development. 

Weekly Review of Iran Domestic Market  
 

The billet and steel products market has experienced another slump price in the 

past week, but there is still no sign of growing demand in the market. Even with the 

growth of the US dollar exchange rate in the physical market, which is always considered 

as a signal for the growth of demand and increase in the price of steel, there has been 

no movement in the domestic steel market. The establishment of the 13th government 

cabinet and the minister of Mines, Industry and Trade's talk about controlling the price 

of cement and steel are the most important reasons for the decline in demand. Fear of 

price control and the possibility of further price cuts in the coming weeks have led most 

participants to delay buying the steel products they need. The fear of steel price retreat 

was so serious that, even rollers were hesitant to buy billet this week at IME market, 

and the billet trading ring faced a weak welcome, in which, out of a total of 108,100 

Tons, only 65,220 Tons were traded. The situation of rebar transactions at IME market 

was also low-prosperity, the same as billet transactions, and, only 3,585 Tons of rebars 

were traded, out of a total of 165,422 Tons at a competitive average weighted rate of 

163850 IRR, including VAT. 

The lack of clarity in the control policies of the ministry of Mines, Industry and 

Trade and the country's economic managers has caused producers and traders to 

postpone their purchases until the situation is clarified and they are in the state of a 

wait and see attitude. 
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Top Experts View 

This week, Planner Sunday Journal republishes the 
interview made by SteelMint with Mr. Yogesh Bedi, 
the Head of Steel Recycling Business at Tata Steel. 
 
Tata Steel, recently commissioned its first plant, 
located in Rohtak(Haryana), the first such facility in 
India. Branded scrap and an app-driven 24*7 virtual 
marketplace are some of the 'firsts' this business is 
offering. Yogesh Bedi, Chief, Steel Recycling Business, 
Tata Steel, tells SteelMint that the recycling business is providing the much-needed raw 
material fillip to the Indian steel industry, reducing the dependency on imports. Excerpts 
from an exclusive interview: 

 
- Tata Steel's Steel Recycling Business recently commissioned the Rohtak plant. 

Please tell us more about it. What is the present capacity and how much do 
you plan to expand it to and by? when? 

Our first steel recycling plant of 0.5 mntpa capacity has been commissioned at Rohtak, 
Haryana. The plant has been set up in collaboration with Aarti Green Tech Ltd, as a 'build, 
own, operate' (BOO) partner. It is the first such facility in India, equipped with modern 
and mechanized equipment such as shredder, baler, material handler etc. With the first 
unit templatised, plans are afoot to set up 3-4 such facilities Pan-India. 

 
- Please tell us more about the brands on offer and their benefits. 

We have launched two new brands Tata FerroBaled(R) and Tata FerroShred(R) for the 
baled and shredded ferrous scrap. Tata FerroBaled(R) has two variants, ie, King Bales(R) 
and Queen Bales(R) based on the dimension. These products are high quality processed 
scrap and they promise to provide the much-needed raw material fillip to the Indian 
steel industry by making available quality processed ferrous scrap and reducing the 
dependency on imports. 
Both Tata FerroBaled(R) and Tata FerroShred(R) promise high cleanliness, low 
contamination, high bulk density, lower tramp elements and no radioactivity. The 
products are accompanied with 'test certificates', another first for the scrap industry, 
with value propositions like higher yield, better productivity, lower conversion costs, 
lower transportation and handling costs and overall a better quality. These are first-in-
the-world brands for scrap and the idea behind branding is to raise the bar of the scrap 
industry and deliver to a promise. 
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To what extent has the first-time scrap branding garnered excitement from buyers? 
Please tell us about your customers and sales volumes. 
The high-quality processed scrap from our unit is supplied to electric arc furnaces, 
induction furnaces and foundries for downstream steelmaking. The quality and 
branding of processed scrap have helped us create a point of differentiation for our 
products, ie, viz-aviz other scrap available in the market, including imports. Both our 
brands have garnered good traction from the market. 

 
- What is the source of the raw material and the volume being required? 

The scrap is procured from various market segments such as end-of-life 
vehicles, obsolete households, construction and demolition, industrial etc, through an 
app, FerroHaat(R). It is a first-of-its-kind app in the world, to source steel scrap from the 
traders. It is a LIVE 24*7 virtual marketplace that enhances the ease of doing business 
for suppliers. It reinforces Tata Steel's commitment to fostering trust and transparency 
in a hitherto trust-deficit 
sector. The scrap is processed through mechanized equipment and the high-quality 
processed scrap is supplied for downstream steelmaking. Volumes are being steadily 
ramped up to meet 100% capacity utilization of the plant. 
 

- What is the expected scrap demand in the next five years and what is the share 
Tata Steel is looking to garner in this? 

As per the National Steel Policy, scrap demand is likely to increase at the rate of 4-6% to 
reach 40 mntpa by 2025 as the share of steelmaking through the EAF/IF route grows. 
Consumption of scrap in the primary route is also expected to increase due to 
sustainability concerns. Tata Steel plans to set up 3-4 units by 2025. This is primarily a 
sustainability initiative with a focus to provide the much-needed raw material fillip to 
the Indian steel industry by making available quality processed ferrous scrap and 
reducing the dependency on imports. Tata Steel has been lifting a lot of scrap from the 
merchant market? What are the reasons when it has its own plant? Is any amount from 
the Rohtak plant being used for captive consumption? Scrap being procured from the 
merchant market is for increasing the scrap charge 
in the Jamshedpur and Kalinganagar units. 

 
- Where do you see global scrap prices headed in H2, and why? 

 
I would not be drawn into speculation on prices. Suffice to say that scrap will have the 
last laugh! It never had so much focus and attention from the world! Scrap recycling is 
one of the important routes for decarbonizing steel production! Use of Green hydrogen 
is another route, but it is a while away from commercial reality. So, suddenly, scrap is a 
hero and has got the tag of "future RM"! There are various dynamics at play and it would 
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be interesting to see how they pan out. China shut down over 200 mn t of IF capacity a 
couple of years back. Now it is curtailing steel production because of sustainability 
concerns. It is not exporting scrap, rather, importing the same. It has set very ambitious 
targets for becoming carbon neutral by 2060. Europe has introduced the Carbon Border 
Adjustment Mechanism (CBAM) for importing any item produced through a non-
sustainable route. More and more countries would be taking a stance on sustainability 
as we go forward. 
 

Disclaimer: This report has been provided for subscribers' information only. 

Planner does not bear consequences of the decisions readers make based on these 

articles. Please do not share the content of this report with others. 
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